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November 22, 2017
Listing Department
Mational Stock Exchange of India Ltd.
Exchange Plaza
Bandra-Kurla Complex
Bandra [E], Mumbai - 400 051

Dear Sir/ Madam,
Stock Code - KOTARISUG

Sub: Unaudited Financial Results and Limited Review Report for the quarter and half year
ended September 30, 2017 - Outcome of Board Meeting.

With reference to the SEBI (Listing Obligations and Disclosures Requirements) Regulations,
2015, we wish to inform you that, as required in terms of Regulation 30, 33 and other applicable
provisions of Listing Regulations, the Board of Directors of M/s. Kothari Sugars and Chemicals
Limited at their meeting held on November 22, 2017 commenced at 05,20 P.M, and concluded at
06.30 P.M., has inter alia transacied the following businesses:

(i) Approved and taken on record the Unaudited Financial Results of the Company for the
quarter and half year ended September 30, 2017, Copies of Unaudited Financial Results and
Limited Review Report issued by the Statutory Auditors of the Company for the quarter and
half year ended September 30, 2017 are enclosed.

(i) Copy of extract of the Financial Results required to be published in the Newspaper as per the
Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 is enclosed.

Kindly acknowledge and take this into your records.

Thanking You,

Yours faithfully
Jfor Kothari Sugars & Chemicals Limited
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Statement of unaudited Financials Results for the Quarter and Six months ended September 20, 2017 (Standalone)
(Prepared in compliance with the Indian Accounting Standards {Ind AS))

Rs.in Lakhs
Sin months ended
5 Mo. PARTICULARS Quarter Ended {Unaudited) {Unaudited)
September | June 30| September 30, | September |September 30,
3o, 2017 2017 2018 30, 2017 2016
Un-audited Un-audited
I |Revenue from Operations B35E.25 8,220,75 T.B55.41 16,577.00 17, 130,67
Il |Qther Income 95.83 154.70 103.26 250,53 191.67
L | Total Income (1411} §,452,08 8,376.45 7,958.67 16,827.53 17,322,534
Expenses
IV |a} Coslof materials consumed az274 3117458 B05.35 3,1580.23 T.E24.16
by Purchase of Stock-n-trado . - . . .
o) Changas in inventores of Finished Goods, Work-in 5057.51 2616 86 A, 5EG.48 8,576.37 4,380,659
progress and Stock-in-lrade
d} Excise duty on sales - 307.85 287.10 307.85 BE2.67
e} Employee benefils Expense 423 71 440 55 42060 864,26 B60.98
fi Finance costs 135,45 226,05 18054 357 .54 356,61
g} Depreciation and Amertization Expensa 34727 346,25 359.05 593,52 T23.66
h) Cther Expencses 683,26 B55.28 1,250.81 1,538.54 2.025.01
Total Expenses {IV} 7,583.93 7.514.43 7,699.94 15,498.42 16,633.67
vV |Profit I {Loss) before Exceptional and Tax {lI1-IV) BEB.08 A461.02 258.73 1,329.11 GBE.67
VI |Exceptionsl llems (396.61) - 170,20 (206,81} 170,28
VIl |Profit f {Loss) before Tax (W - VI} 474.27 461.02 428.02 932,30 858.96
Vil |Tax Expenae
1) Current Tax B9.90 76.93 0056 166.83 195.29
2) Deferred Tax 19914 207,50 174 .50 A06 54 358,91
1% |Profit / {Loss) for the period from Continuing Operations (VI 182,23 176.59 164.56 358.82 300,75
X |Profit / {Less) from Discontinued Operations - - - . .
Xl |Tax Expense of Disconlnued Operalicns
X1 |Profit § {Loss) from Descontinued Operationstafter tax) (X-X1} - - - - -
Xl |Profit / {Loss) for the period (£X + X11} 182.23 176.59 164.56 358.82 I00.75
XV |Other Comprehensive Income:
(&) () Hams that will ned be reclasshad 1o profit or loss - -
(] Income tax relaling fo ilams that will not be reclassified ta prafit or loss - - - .
(8] () Herns that will be reclassified 1o profit or loss {1167} [12.84) {11.67) {12.94}
tii] Income tax relaling to tems that will be reclassified to profif or kass 248 278 2.49 278
XV |Total Comprehensive Income for the period (XI+ XIV)
[Comprising Profit /(Loss) and Other Comprehensive Income for the 182.23 167.41 154.39 349.64 290,58
Periad]
V1 [Earnings per Equity Share (For Continuing Operations):
1} Basic 0z2 020 Q.18 0.42 0.35
2} Diluted 0.z2 020 019 0.42 035
XVl {Earnings per Equity Share (For Discontinued Operation):
1} Basie - - - -
2} Diluted - = = *
Xl |Earnings per Equity Share (For Discontinued and Continuing Operations):
1} Basic 022 .20 0,18 0.42 0.35
2} Diluted Q22 020 018 042 0.35




Unaudited Segment reporting under regulation 33 of the SEBI [Listing obligation and disclosure requirements) Regulation 2015 for the

Quarter and Six months ended 30 September 2017

Rsa. In lakha
Quarter Ended Sik monihs ended
September June 340, September 30, | September |September 30,
5 no. PARTICULARS a0, 2017 2017 2016 30, 2017 2016
Un-audited Un-audited
1 [Segment Revenue
{Sales and other operating Income)
(&) Sugar Ga58.97 728817 5202.50 14247 14 1270675
(b) Distillery 1420.51 1066.64 2632.61 247715 4797 BA
(e} Power 101 50 509,13 33014 610 63 1431.20
Total B480.98 B853.54 B264.24 17334.92 18835.60
Less: Inter Segment Revanue 124.73 £33.18 408,83 757.92 180453
Revenue from Operations B356.25 B220.75 7855.41 16577.00 17130.67
2 |Segment Resulls
(Profit § {Loss) before fax and interest from each segment)
(@) Sugar 7547 263.02 (230.78) 356 49 {268.48)
(i) Distilleny a94 10 580.01 1032.15 148411 1734.87
() Power (276.20) (173.01) {132.05) [448.30) {160.28)
Total 68328 700,02 B869.33 1393.30 1306.11
Less:
(i) Finance cost 138.48 228,08 180,54 367 54 366,61
(i) Unallocable Expenses (Mel of unallocable income) B2.51 10:85 59.77 8346 80.54
Total profit /{Loss) belare tax 471.27 A461.02 429.02 8532.30 B5E.96
3 | Segment Assets
(&) Sugar 14,075.93 2031432 1702218 14075 53 17022149
{b) Distillery 5,012.84 5177.19 ABT4.20 5012.84 ABT4.20
{c) Power 5,899.30 677363 G846, 22 5899 30 BG4S, 22
{d) Unallocable 4,537.78 007,08 346235 A537.79 J4E2.35
Total Assets 28525.86 a5272.22 32004.85 29525_ 88 3200485
4 |Segment Liabilities
{a} Sugar 5,658.92 BOT2.30 5000,78 5B56 97 509078
{b) Distillery 20804 163.70 218.57 296.04 218.57
{c) Power 626.83 BO3.45 578,24 H2B.83 578,24
{d) Unallocable 817618 13443 .40 1317356 B1TE 19 1317336
Total Liabilities 15761.98 2237285 19961.95 15761.98 19961.95
STATEMENT OF ASSETS AND LIABILITIES AS AT 30.08.2017
[ 5. Im Lakhs)
As at 30.08.17
Unaudited
ASSETS
1) NON-CURRENT ASSETS
a) Proparty, Plant and Equipment 1845772
b} Capital work in progress 30.04
¢} Other Intangible assets 32.42
d} Financial Assels
il Invesiments 1207.65
I} Other non-curserd assats 137.17
19865.00
2) CURREMNT ASSETS
a) Inventonas 4832.04
b} Financial Asseis
I} Investiments 2013.64
i} Trade Receivables G04.14
i} Cash and cash equivalems 1,013.18
iv} Bank Balances - olhers 106.14
v Loans and advances 679.85
c) Qther currenl assels 311.87
9660.85
TOTAL ASSETS 29525 86
EQUITY AND LIABILITIES
|[EQuiTY
a) Equity Share Capital B28E.86
b} CHher equity 547501
1376387
|LIABILITIES
1) NON-CURRENT LIABILITIES
8) Financial Lihilities
I} Borrowings 5330.32
ii} Other financial liabilities 164.35
b) Deferred Lax liabildses (Net) 2674.98
c} Other non-currant hatilities 24.92
B194.57
2} CURRENT LIABILITIES
a) Financial Lbilties
i} Barrawirgs 168324
i} Trade payabies 1997.58
ity Ot financsal habilitias 268,13
by Oher current lighildss 3388.68
c} Shart term provisions 176,08
dj Current {ax ligbilities {Net) 51,50
THET.41
TOTAL EQUITY AND LIABILITIES 2052586 |




1
2)

3

4)
5)

6

fotes:

The Company s focussed on the following business segment; Sugar, Co-generation, Distillery based on the management approach as defined in IND AS 108 -
Operating Segmants. Accordingly, informabion has been presented along thesa business segments,

The above resulls have been reviewead by the Audit Commitlee and approved by the Borad of Directors of the Company at their meeting beld on 22 November, 2017
at Chennai:

The Statutory Auditors of the Company have carmied out Limided Raview of the above Unaudiled Financial Results in terms of Regulation 33 of the SEBI {Listing
Ohligations and Disclosure Reguirements) Reguiations, 2015 The financial resufts relating to the quarer and six months ended 30 September 2016 restated in
accordance with the Ind AS are nol required to be subjected 1o limited review by the stalutory audidors of the Company. The managemen! has exarcised due
dilligence and ensured that the financial results provide a frue and fair view of s affairs in accordance with the Companies (Indian Accounting Standards) Rules,
2015,

Exceptional item of Rs, 396 81 lakhs represenis addifional cane cosl peraining 1o the pravious period ! yaar.

In line with the requirement of Ind A5, the investments in the equity shares of Kothari Petrochemicals Ltd {Associate Company} has been rastated al cost during this)
quarter, Conseguently, the differential amount due to restalemant in value of such investmants by Rs. 117860 lakhs has bean added to the Reserves and Surplus,

According to the requirements of Ind AS and SEBI (Listing Cbligations and Disclosure Reguiremenis) Regutations, 2015, revenue for the comesponding previous
quariers ended 30th June, 2017 and 30th September, 2016, for the six months ended 30ih September, 2016 were reporied inclusive of Excise Duty. The Gavernmanl
of India has implemened Goods and Service Tax (GST) from 15t July, 2017 replacing Excise Duty, Service tax and various other indirect taxes. As par Ind AS 18, the
revenue for the guarer ended 30Mh Seplember, 2017 s repored nel of GST, Had the previously reported ravenues ware shown nel of axcise duly, comparative
revenue of the Company would have been as follows:

CQuarter endad Sin Months onded
30.09.47 30.09.16 300617 30.09.47 30.09.16
Revenwa from Cperations B356.25 7,558.32 7.912.80 16,268.05 16,468.00

7
&)
91

The figures peraining to previous perads have bean regrouped, reclassdied and restated, whearevar consideraed necessary.
Sugar being a seasonal Indusiry, the performance of any guarter may nod be representalive of the annual perfcrmance of the Company,

In compliance 1o the Minkstry of Corparale Affairs (MCA) natification dated February 16, 2016, announcing the Companies (Indian Accounting Standards) Rules 2015,
the: Compary has prepared its financal stalements adopling IND AS with eflect from Aprid 01,2017 (with transition date of 01st April 2016), Based on the SEBI circukar
CIRICRD/FACKEZ2/2016 dated July 05 2015, the Company has opled 1o avall the exemption and thereby not 10 present the resulls of the previous year ended 318
March, 2017 under Ind AS. Consequant to fransition 1o Ind AS, the reconciliaton of Met Profit{Loss) is provided as below for the previous vear corresponding guarter,
In accordance with the requirements of paragraph 32 of Ind A5-107 - Firsl time adoption of Ind AS.

Six months
MNature of adjustments Quarter ended ended
30.09.2016 30.09.2016

MNet Profit under Previous GAAP 132.74 255,66
Adjustments
Expected Gains - Current investment 31,83 45,08
MNet Profit fiLoss) under Ind AS 164.56 300.75
Other Comprehensive Income net of tax
Expected Credi losses - Trade Recaolvabias {2.60) {260}
Expected Credit lossas - Provision for shorl ferm Loans & advances (7.58) (7.54)
Total Comprehensive Income for the period 154,38 290,58

On behaif of the Board of Directors
for Kotharl Sugars and Chemicals Limited

* Q’JHENN,&L- !r ﬁa Kotharl

:I'g Managing Director

S,
L

Place : Chennai
Date  : 22 November, 2017




M/s. P. CHANDRASEKAR LLP

Chartered Accountants

LIMITED REVIEW REPORT

The Board of Directors
Kothari Sugars and Chemicals Limited
Chennai - 600 034.

We have reviewed the accompanying statement of unaudited standalone financial results of
Kothari Sugars and Chemicals Limited ("the Company”) for the quarter and half year ended
30t September 2017, prepared by the Company pursuant to the requirement of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated 5" July 2016. This statement is the responsibility of the
Company's Management and has been approved by the Board of Directors. Cur responsibility
is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited standalone financial results prepared
in accordance with the applicable Indian Accounting Standards specified under Section 133
of Companies Act, 2013 read with Rule 7 of Companies (Accounts) Rules, 2014 and other
accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated
&5 July 2016, including the manner in which it is to be disclosed, or that it contains any material
misstatement,

The financial results for the quarter and half year ended 30™ September 2016 and other
information originally furnished under GAAP and now restated under Ind AS, are not required
to be reviewed by us. Accordingly, our review is limited to the financial results for the quarter
and half year ended 30" September 2017 only.

For P.CHANDRASEKAR, LLP

CHARTERED ACCOUNTANTS

(Firm Regn. No.000580S/S200066)
I:, :IL | =y

W o I :Izl."l_-: .
I X A —

S.SRIRAM ~

Partner

Membership No. 205496
Place: Chennai

Date: 22 November 2017
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Extract of Unaudited Financial Resulls for the Quarter and half year ended 30th September 2017
{R=am Lakhs)

Quarter Hall Year Quarter
. Ended Ended Ended
FEDppts 30.082017 | 30.09.2017 | 30.09.20186
Unaursied Unaudted Unaudiled
Total incomie from operatans BI5625 1BET7.00 TEAGA1
Met Profil [ {Loss) lar the perad {bafore Tax, Excepbional andior Exlragrdinary items) REE.(18 132811 AT
e Profil £ {Loss) lor the pt'l‘ir.ld before 1ax {aﬂ.l.r Ex{:amml andice Exlrdnrdmary |Lams] B 47127 3230 a0z
Het Profil | \Lnss) for the pmud afler ey {a'her Expeptional andinr Eﬂrawdmar,r fiems) - L R
Tolad Comprehansive Incoms for the pencd [comprising P‘GMI'I}LDSH fiar the pened (allar 2] and
othar Dorrprehemswe Income (afies lax) _ ) B  1hRE Mg | 1sdae
Equrlj.l Share Caprlal . SPHH.B& BBRAD | BPBEHG _
Feserves ipxdudlruq Revalustion | HFEPNE} a5 shown in tha Aued Balance Sheel of 1 |'.|1'E'I.I|I1|I5 ',laar] ¥
Earvngs Per Share (ol Bs. 100 each) (for conlinuing and discominued cpearalians)
Basic : 0.2z 42 [ER L]
Diluted: 0 42 1l

Hale:
Thie abowve is an exbract of the detailed formal of quanlery and hall yearly Unaddited Financial Resulls fed with the Slock Exchanges under Regulation 33 0f
{he SEBI {Listing Chiligations and Disclostere Requirements) Regulations, 2015, The full format of the quatlerly sad half yearly Unaudiled Finaneis Resulls
i awailabie on the Natonal Stock Exchangs of India Lid website at weww.nsaindia,comand Companmy's websile al www hokolhangroup,combscl

for Kothari Sugars & Chemicals Limited
Place | Chennsl Arjun B Kotharl
Date | 22012007 Banaging Direclar
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